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ENGLISH VERSION

Instruction : (1) All questions carry equal marks.

(2) Draw diagrams wherever necessary.

3) Answer all questions on the basis of
internal option.

Explain the nature and scope of Economics.
OR

(@) Explain limitations of the law of Economics.
(b) Differentiate clearly micro-economics and macro-
economics.

Examine critically the definition of economics as given
by Prof. Robbins.

OR

Explain the following cocnepts : (any two)

(1) Value and price.

2) Utility.

(3) Demand.

(4) Economic activity and non-economic activity.

Explain the law of diminishing returns with the help of

an illustration and a diagram.
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3 (@) Explain the concept of average cost and marginal
cost and clarify the interrelationship between them.
(b) Discuss the factors affecting real wage.

4  Explain the Marginal Productivity theory of distribution
and point out its limitations.

OR
4  Explain the modern theory of rent.

5 Write short ntoes : (any two)
(1) Wealth.
(2) Human wants.
(3) Alternative cost.
(4) Risk's theory of profit.
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